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The Economic Times, Mumbai. saturday, 28 January 2023 

Spirits Up as Alcohol 
Sales Hit 4-year High 

Dvara Plans ~300-crore Fund for Fin Inclusion 

Robust demand witnessed for all key segments in 2022 
sa1ar.Mal11lya 

@t imesgroup.com 

Atmadtp.Ray@timesgroup.com 

Kolka ta: D\lara Holdings is contemp­
lating a "200-crorefund to support ven­
tures that focus on improving the finan­
cial wellness of low-income house­
holds in the world's llfth largest econo­
my; Dvara v;ou)d itself contribute 
10-15•;, of the fund, co-founder and ex­
ecutive vice chair &1.mir Shah told ET. 

"Weare planning tolauncha financial 

inclttSiOn fund of Rs :JX) crore with an 
aim to provide equil)' and debt funding 
support toventun.>S in their growth sta­
ge. Weare in theprocessofbcginni:ngdi­
al0t,'Ues with prospect.h-e investors who 
1,1,illbcwillingtoput their bet in the lndi• 
an financial inclusionstor}:" Shah said. 

In parallel, Dvara is working to build a 
capital market entity dedicated to the 
financial inclusion space..Dvara aims 
to build startups with an aim to contri­
bute to the financial inclusion ocosys-

Lem and by holding a majOrity stake in 
these entities. It has created eigh t such 

companies since its in-

;; 

ception in 2Cal. One of 
these entities - Noli . . 
hem Arc Capital. is plan­
ning to go public. Dvara 
currently holds 9•~ m 

Northern Arc. Dvara has im-ested '150 
croresofar. 

"The market \lalue of all our invest­
ments is in excess of $100 million (about 

'81Scrore at current value rupee of 81..50 
against the dollar). Our proprietary fund 
is growing a i 17-18¾ CAGR;· Shah said. 
Dvarahasalsoapplledforasmallfinance 
bank lia!nce under Dvara Kshetri)'a 
Gramin Financial &>rvices.Jt also has a 
technology company - Dvara Solutions 
and a not.for-protlt research-oriented en­
tity Dvara Research.In the second phase, 
it formed four flntech companies-Dva 
ra E·Reb'lStr}; Dvara E-DaiI'}: Dvara 
Smart Gold and Dvara Mone)! 

Mumbai: SaJes volumes of spi­
rits increased 12•. 10388 million 
cases in 2022 to reach the hig­
hest lev~I in the past four years, 
with demand increasing for all 
key segments of whisk): bran­
dy, rum, gin and vodka, indust­
ry executives said citing laiest 
excise depa rtment data. 

D. P. ABHUSHAN LIMITED DI 
Cl N: L 7 4999MP2017PLC043234 

Regd. Office: 138 Chandanl Chowk, Ratlam 457 001, Madhya Pradesh, India 
Corp. Office: 19, Chandanl Chowk, Ratlam 457 001, Madhya Pradesh, India The market, especially for 

premiwn products across ca­
te gories. saw a sharp recovery 
in 2022 after a slump during 
the Covid-19 pandemic. The 
premiwn portfolio now acco­
unts for a fifth of all whisky 
sold in the country,gainingSOO 
basis points s ince 2018 as con­
sumers steadily shifted to the 
higher priced tipple. The 
growth last year, however, was 
s lower than in 2021. which saw 
a 15% expansion on a low base. 

"In India, there has never be, 
en an issue from a demand po­
int of view but it has suffered 
In the past due to either supply 
issues, change in taxation or 
route-to-marke t models. In 
2022, we did not see any major 
s upply side disruptions which 
helped sales momentum." said 
Vinod G iri. president, Confe­
deration of Indian Alcoholic 
Beverage Companies. 

•• Phone: +91-7 412- 490966, 408900; E-mail: cs@dpjewellers.com; Website: www.dpjewellers.com 

18 ----Whisky Brandy Rum Vodka Gin 
UNAUDITED FINANCIAL RESULT FOR THE QUARTER ENDED ON 

DECEMBER 31, 2022 
However. for most oompanles. 

reversal in Delhi's liquor excise 
policy impacted sales. For in­
stance, the market accounted 
for nearly 4¾ of Diageo's ove­
rall sales and the company said 
it has to now recover the loss 
from other states. 

alcohol sales and premiumisa­
tion, • 1-lina Nagarajan, mana­
ging director at United SpiriL'I, 
told investors. 

Particulars 
Quarter 

ended on 
31/12/2022 
Unaudited 

(t in Lakh except EPS) 

STANDALONE 
Quarter Financial Year 

ended on ended on 
31/12/2021 31/ 03/2022 
Unaudited Audited "Consumers are expel"ime n­

ting and even white spirits are 
growing strong. We see the pre­
miumisation story and growth 
quite robust and are confident 
that the fund..1.mental growth 
trend will conti nue. E\1m in pes­
simistic markets like the UK, 
v•e are not seeing slowdown in 

As a result.companies. even 
home-grown players. have 
launched products in t he pr i­
cier segments. For instance. 
Allied Blenders launched a 
slew of brands, including lco­
n iq White Whisky. Srishti 
Premium Whisky and X&O 
Premium World grain whis­
ky. while T ilaknagar Indu­
stries launched premium na­
vourOO brandy Mansion Hou­
se Reserve. 

Total Income from Operations 67,186.91 66,814.20 1,73,169.99 

Net Profit / (Loss) for t he period (before Tax, Exceptional and/ 2,605.34 2,111.70 5,460.37 
or Extraordinary items) 

Net Proflt/(Loss} for the period before tax (after Except ional and/ 2,605.34 2,111.70 5,460.37 
or Extraordinary items) 

Higher Tax Sops for Homebuyers, 
Infra Status on Realtors' Wish List 

Net Profit/Closs) for the period after tax (after Exceptional and/ 1,955.84 1,583.39 4,043.54 
or Extraordinary items) 

Total Comprehensive Income for the period [Comprising Profit / (Loss) 1,955.84 1,583.39 4,088.27 
for the period (after tax) and Other Comprehensive Income (after tax)] 

ructure s tams to the real estate global headwinds. 
Equity Share Capital 2,225.49 2,225.49 2,225.49 

Mallash.Babar sector to avail long-term cheap 
@t imesgroup.com credit," said Nlranjan Hira-

Posit ive homebuyer senti­
ments continue to drive hou­
sing sales and new launches. 
However. developers fear that a 
lagged impact of the ongoing 
monetary tightening could im­
pact the sales momentum. Hen­
ce the industry is seeking sup­
port from the government to 
maintain the pace of recovery. 
··we areseekingan increase in 
tax exemption on in terest paid 
on home loans. exemption on 
rental incomes. uniformity and 
expansion in the definition of 
affordable housing in the upco­
ming Union budget for 2023.24 
to help the sector witness susta­
ined growth by supporting de­
mand creation," said Harsh 
Vardhan Pmodia, president of 
developers· association Creda i. 

Reserves (excluding Revaluation Reserve as per the audited Balance 
Sheet of the previous year) 11.580.62 nandanl. national vice chair 

Mumbai: The real estate in, manofNationalRealEstateDe­
dustry is pushing for infrast- velopmemCouncil. aself-regu­
ructure status. higher tax ex- latorybodyofthesector. 
emption on home loan interest The se<:tor has been showing 
payment and other sops in the strong resiliency and steady re­
upcoming budget to coveryinthelast two 
maintain the recove- ----- years with an undcr­
ry momentum in the RUNtfll.lTIE pinned demand rally 
sector amid r ising in- RIJIJ(iEf and many. inv~tors 
terest rates and resi- U seeking refuge m re-

Earnings Per Share (of Rs. 10/· each) (for continuing and discontinued 
operations) 

Basic: (not annualized for the quarter ended) 8.79 7.1 1 18.17 

Diluted: (not annualized for t he quarter ended) 8.79 7.1 1 18.17 

dential prices. ............... _ al estate mvestment 

,~:~~t~rai:,1;;!~~~ --= IS:-Q.~ ~ :~1_i:x;:~~~~ cri-

1. The above financial is an extract of the detailed format of quarterly Financial Results filed with the National Stock Exchange of India 
limited under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of the 
quarterly Financial Results are available on the Website of NSE atwww.nseindia.com and Company's website atwww.dpjewellers.com 

ce the pandemic is on The housing pn> 
a n upward curve despite with- perty segment reported a deca­
drawal of fiscal stimulus and dalhighofprimaryhomesales 
monetary tightening. To keep across the top seven cities in 
the buoyancy nuid, industry re- 2022 despite the rise in mortga­
commends granting of infrast- ge rate5, property prices, and 
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website: www.godfreyphillips.com I Email: isc-gpi@modi-ent .com 

Ext ract of Unaudited Standalone and Consolidated Financial Results 
for the Quarter and Nine Months Ended December 31, 2022 (Rs. in Lakhsl 

Particulars Standalone Consolidated 

Quarter Nine Quarter Quarter Nine Quarter 
ended Months ended ended Months ended 

31.12.2022 ended 31.12.2021 31.12.2022 ended 31.12.2021 
31.12.2022 31.12.2022 

Total Income from Operations 110979 328252 86661 111204 328543 86723 

Net Protit/(loss) for the period (before Tax, 23690 63461 15785 24300 63954 15693 
Exceptional and/or Extraordinary items) 

Net Profit/{Loss) for the period before tax 23690 63461 15785 24300 63954 15693 

(after Exceptional and/or 
Extraordinary items) 

Net Profit/(Loss) for the period after tax 18214 49327 11799 19924 54334 11701 

and share of profit/(loss) of associates 
(after Exceptional and/or 
Extraordinary items) 

Total Comprehensive Income for the 18045 48821 11506 23620 58478 11110 
period [Comprising Profit/(Loss) 
for the period (after tax) and Other 
Comprehensive Income (after tax)) 

Equity Share Capital 1040 1040 1040 1040 1040 1040 

Basic and Diluted Earnings per Share 35.03"' 94.87"' 22.69"' 38.32"' 104_50• 22.51 • 
(of Rs.2 each) (Rs.) (• not annualised) 

Notes: 

1. The above is an extract of the detailed format of Statements of Unaudited Standalone and Consolidated 

Financial Results for the Quarter and Nine Months ended December 31, 2022 ("These Results") fi led wit h 

the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. These Results and this extract were reviewed by the Audit Committee 
and approved by the Board of Directors of the Company at the meeting held on January 27, 2023. 
These Results are available on the Company's website (www.godfreyphill ips.com) and on t he websites 
of National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com). 

2. The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, has been completed on These Results and the limited 
Review Reports by the Auditors have been filed with the Stock Exchanges. These Reports do not have 

any impact on These Results which needs to be explained. 

Registered Office: 'Macropolo Building', Ground Floor, 
Dr. Babasaheb Ambedkar Road, Lalbaug, 

Mumbai · 400 033. 

Place: New Delhi 
Dated: January 27, 2023 

For and on behalf of the Board 
(Dr. Bina Modi) 

Chairperson & Managing Director 

For, D. P. Abhushan Limited 
··sd·· 

Santosh Kataria (Managing Director) 
DIN-02855068 

m Creating Value. Building Trust 
G ft O U P 

SUMIT WOODS LIMITED 
CIN: L36101MH1997PLC152192 

MANAGEMENT DISCUSSION & ANALYSIS OF RESULTS 
1 . 8uslness1rew stroncfy In the quarter e-r,dlna Oe«mber 31, 2022. R- nue w;u up S-~ QoQ. and 7J.Sl" YoY. 
2 . Our Profit aft.ff Tax has lncruwd by 92.65" QoQ.. and 203.36" YoY. 
3. Return on Equlty (Annu.)lim) I• currf!"rltly at 9A7"[,.)~nd we are focused on lmprovtn1 1hl• •~rlo substllntl~lly. 
4 . We haw Area boo4cin& of 44,711 sq ft from all oodergol"i coru.tl'\ICtlon and have made approx booking of ltf.. 131.92 a for the period 
Apri!to0e,..mber2022. 
s, The company's business ls focused on a capital-light, low risk Model. The company ls focused on malnlalnll\ll a lJaht balar,ce sheet, 
impmvi"I Rt"lurn on Net Worth, with rf'latiw,ly low lon1•u~rm debt. Also, Comp;ony is currently focused on the Mumbal/MMR Rq;lon, for 
redevelopment. The Comp;inv fs e-,,aluatlnaother areas arefully and will venture there when a low-risk opportunity a rises. 
6 . As per our marbt research ,the,., is ~rge scope for redewlopm,,nt in the MumNi/MMR re1ion as apprrncimate 40,000 buHding• age 
more than 50 years which requires rede:ve-lopment urgently. 

Statement of Consolidated Unaudited Results for the auarter and Nine months ended December 31, 2022 
All amounts are , in Ulkhs unless otherwise stated Excent Earnln"' Per share 

• Proffl l(Losslbdore lto AftHProftl ofJolntVe~tu,effldAssodltes) 
6 Totalcomprehentiveineome for the period 
7Paid up <ha,.capil:al(pan,ah,e'!IO/- ead!, fully-pald) 
8E.......,.p,e,-eqc,ity ,h.a"'(!Wvall.le '!l0/·tkft •• 

ea.;c(amir,HPH5ha<tr 
Oik.itedEarnlnu P..-Sh.ate 

210.76 

3,058.70 

UnAudl!ed 
31.12.2021 

l,276.J7 
12.00) 

C•i.24) 

(201.13) 

3,05a.70 

10.23) 
10.23) 

00 EPSisnot~t ed fortt.e qua<t«andNinllMonth$endednec.<nber31.2022 andq.,anarendedDec;eml>e< 31.2021 _, 
I The aboYe b M extract oft!Mdelliled format of Q1nrterly/ Ha~ Yeaily/ MnUal llnandal ~tsul!s ~led Mtllthe Sled Elochar,tes l>nder l\ecUIMion 

33 oflha SE.al (llHint: Wld Other Olscklsure llequlfflMnUI ~ ulatlOM, 2015. The Ml format of the Quinerly/ HallYMJt,/ Mnual FINndal 
11 ..... 11, are ovall.oble on 1he wet,,~,.. of !he Stock E,<Nnp, http://www.,...,lndla.com/coq,ora1e1 •nd on 1he weti,lte of the Company at the 
URLllttp,//www.~corn/onves1""'.php 

2 The aboYefln~ results of the company llave bffn prepared In actor<An« wllh Indian .t.ctOU~tin\l Standards ('Ind AS7 l'IO!lfle<l under tho 
COf'I\P,ll'lles (lndl1n Attountlnc .st.Adlrds) Rules. 2015 I S amende,j ~ the Companies !Indian A«ountint: Standlrlh) Rule1. 2016, prfleribe< 
under 5"ctlon 133 cftheCompanleo a.ci20ll ['the Act") read with re le-,a,nl Nie•IHued thereunder. 

3 The 1b<we flt>11ndll results for qw,1H Ind nine mor>lhi ended Oeumber 31, 2022 llave bffn ~ed 1nd rKOmmenckd ~ the -.ud 
~-m; , _, ,_,, • , ...,,, 

• OurconsclldateG revenue from operation came in • t Rs.2179.89 lakhs for Q3 ofFY 2022-2l, Growlrc . 73.Sl" p,e,-c:em•YcY. and 5.09" 

""" 5 Out E81TOAm¥P, ume In at 29-""-and Net Profit Ma,P,,, ttood at 7.9'" on cons.ollohte d i»mto,, Ptinemontns ended Dec 31, 2022. 

TOUIIMOIM tndudlnaOIMrlncom• 
Proflt/(1.0Hlefof■Tuaft«bc ll lt■ffl:I 

&tr..66 
76.09 

L.1111 Aft■rTu 140.36 
7 OurHandalone rewn ... lrom ope,lllorl came In 11 Rs. 586.07 lakhli for Q3 ofFY2022-2l, Growln( . 78.64% YOY 
8 OutE&m>Ama1Jin camelna1 39.08!1., anc! NiKProllt Ma1J"',<1ood.il.99"on,lllndalone~•fornlne,rw:,,ntluefldeaQec!l, 2022. 

For~ndonlleh.lfofthelloa<d 

PlAC!:MUM8AI ,.,. 
DATID:--,YU.lCW -·-..,,.....,_DI,__ .,._,,,, 

@) l1hi &P ♦ ~ ,_ 
◊- '¥7 YRS of RIMI Ea- """""""' - ...,~ 

""'" ,.,_,.,, - -B.1101 Exinn Zona. Wnt..-n Eq,rua Highway, oi.,onallyoppo■lte.Oberol Mall. Malad (ENI).. Mumbai· 400097 OZil 287.99661.71 -.1umllwood1.com 
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AN OTP ISN'T 
THE ONLY 

THING THAT 
SHOULD BE 

VERIFIED. 
Join the fight 
against fake 

news with 

#Times Verified 
Times Verified Is a service Initiated by The Times of 
lndla to he lp you fight the menace of fake news. 

Let 's together break the chain of fake news around 
Issues that affect your dally life. 

C IVIC CONCERNS I EDUCATION I HEALTH I 
GOVERNMENT I FINANCE & BANKING I TRAVEL 
& COMMUTE 

Here's h- It works: 
Send u s any dubious messages· v ia 

WhatsApp on 98198 88887 
and our eJlperts will verify them for you. 

Read The Tim es of lndla dail y and c lick 
a picture of the 'Fake News of the Day' 

c;olumn, $h;1re It on your •oc;i;1I medio 
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GODFREY PHILLIPS INDIA LIMITED 
CIN; L16004MH1936PLC008587 I 

website: www.godfreyphillips.com I Email: isc-gpi@modi-ent.com 

Extract of Unaudited Standalone and Consolidated Financial Results 
for the Quarter and Nine Months Ended December 31, 2022 

Rs. in Lakhs 

Particula rs Standalone Consolidated 

Quarter Nine Quarter Quarter Nine Quarter 
ended Months ended ended Months ended 

31.12.2022 ended 31.12.2021 31.12.2022 ended 31.12.2021 
31.12.2022 31.12.2022 

Total Income from Operations 110979 328252 86661 111204 328543 86723 

Net Profit/(Loss) for the period (before Ta)(, 23690 63461 15785 24300 63954 15693 

Exceptional and/or Extraordinary items) 

Net Profit/(loss) for the period before tax 23690 63461 15785 24300 63954 15693 
(after Exceptional and/or 
Extraordinary items) 

Net Profit/(Loss) for the period after tax 18214 49327 11799 19924 54334 11701 
and share of profit/(loss) of associates 
{after Exceptional and/or 
Extraordinary items) 

Total Comprehensive Income for the 18045 48821 11506 23620 58478 11110 
period (Comprising Profit/{loss) 
for the period {after tax) and Other 
Comprehensi\le Income (after tax)) 

Equity Share Capital 1040 1040 1040 1040 1040 1040 

Basic and Diluted Earnings per Share 35_03• 94.87· 22.69• 38.32· 104.so• 22.s1• 
(of Rs.2 each) (Rs.) (•not annualised) 

Notes: 

1. The abo\le is an extract of the detailed format of Statements of Unaudited Standalone and Consolidated 
Financial Results for the Quarter and Nine Months ended December 31, 2022 ("These Results") filed with 
the Stock Exchanges under Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. These Resul ts and this extract were reviewed by the Audit Committee 
and approved by the Board of Directors of t he Company at the meeting held on January 27, 2023. 
These Results are available on the Company's website (www.godfreyphillips.com) and on the websites 

of National Stock Exchange of India Limited {www.nseindia.com) and BSE limited (www.bseindia.com). 

2. The Limited Review, as required under Regulation 33 of the SEB1 {Listing Obligations and Disclosure 

Requirements) Regulations, 201S, as amended, has been completed on These Results and the limited 
Review Reports by the Audit ors have been filed wit h the Stock Exchanges. These Reports do not have 
any impact on These Results which needs to be explained. 

Registered Office: 'Macropoto Building', Ground Floor, 
Or. Babasaheb Ambedkar Road, Lalbaug, 
Mumbai - 400 033. 

Place: New Delhi 
Dated: January 27, 2023 

For and on behalf of the Board 
(Dr. Bina Modi) 

Chairperson & Managing Director 


